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AGRICULTURAL ADJUSTMENT ADMINISTRATION —— en 
WASHINGTON, D. C. 


UNITED STATES DEPARTMENT OF AGRICULTURE” eee 
j 


September 10, 1936, 


MEMORANDUM TO ALL COUNTY AGENTS AND 
ASSISTANTS IN COTTON ADJUSTMENT 


Plans are now complete to begin the issuance and distribution 
of checks representing the pro rata share due each producer who parti- 
cipated in the 1935 National Surplus Cotton Tax-Exemption Certificate 
Pool. 


In the course of this distribution it will be necessary to issue 
approximately 600,000 checks and, naturally, in the preparation of such 
a large number of checks it will take some time for the operation to be 
entirely completed as it is our understanding that the Disbursing Of- 
fice at this time is equipped for the production of only 40,000 checks 
daily. It is entirely possible that the Disbursing Office may be un- 
able to devote its full check~writing capacity in the issuance of Pool 
checks. 


In connection with this distribution we wish to call your atten 
tion to the fact that there will be a considerable number of checks 
issued in very small amounts. This has been occasioned principally by 
two things (1) small poundage accounts resulting from the practice of 
transferring from one Pool to anothor and finally into this Pool, of 
certificates unsold by previous Pools; (2) within the scope of the 
Regulations no minimum was placed on the amount of certificates which 
Might be pooled prior to the closing date of the Pool for surrenders, 
end producers, anticipating the repeal of the Bankhead Act, showed a 
tendency to pool all aveilable surplus certificates, regardless of 
poundaege totals, 


Because of conditions as revealed in item 2 above, the Pool 
eventually received a supply of certificates far in excess of the 
current demand, and this, along with the repeal of the Bankhead Act 
before all cotton was tagged, resulted in the sale of only a compara- 
tively small percentage of the total amount of certificates pooled. 


Heretofore, upon liquidation of the Certificate Pools, in those 
Cases where producers did not transfer their unsold equity into a suc- 
eceding Pool, the practice was to issue to such producers new certifi- 
cates representing their unsold poundege, In view of the fact that 


ns +f re 7 hs fae 2 “—. alle We 
eT we yy! ay ‘ioe 


f . ‘ *, ~ ve fe! : 
yee “es J a 4 Ry S ia Vee: al ae Ny a 


ie By My aN ; . ar ? i ‘rs ried 4 a igh ‘ne ital ty 
aa eH RF COC AE ST ees mit Near a ie 


a? : A : 
‘ Ba) Kan ' iF De eh ke ib 


if ned . ‘ , ; 7 al we . 7? ; a 
eh or) } 3 VPS" ST RR OR). aOR <Any 
Le y . 7 ily nl i ‘ ) ‘iia X Vy “a Aa 
: vy A f ( A r , é Die iA 4 Cypha eae in ov rane } os 53 ig ' 
* at ig > 7 m, ’ it ake | are id. 
uf, D , 
i " = x ¥i<, : ‘ hs 
bl yt) 
NT » i , i a boty 
a " : 4 a 
f 
y 
‘ f 
) “ 4 a; 
2) ah = ' i rs a rel 
¢ . q 7 
, i, Bie <= S , oa * buts “i vas *y bh 
" ‘ oy (oy PAP 4 ote : 4 Pb ¢ a ii 
tA \ nard'e me al (eu? Se wee aay ag 
re ? 
4 ‘ 4 . i ‘4 MY ad uy ? oon wit ha ics 
ine he No y\ i een Hui ita hi A) 
f q vb a . & 4 “4 ‘ , ; 4 : ie: Hist it " 
° m4 -) ; 2 ‘ ‘ - . 4 ‘ af ‘“ i» i 
' , 6 bay ‘ a — y - Dias y } 4 P 
, 
. i 
i? - oe 
iv > 
y ‘ 
. 2 
, i) Pe 
i é 
! 
; AL ac} ' 
j : ié Fa 
At i eo 
ey ee . 
$ @ ‘ : + 
2, eae 
4 U4 y ‘eee my 
ot ee mh yy 
/ M ; o a 
j i Aas fe Pa. 
4 ‘ : 
‘ % 
, " vet: ; or 
an a a). DA 
8 ’ . ' eT, } 
ee 
ea aie ; bf f 
hs Oa 
“7 Sa Ate -~ i a eee 


the Act has been repealed, and that there is no further use for these 
certificates, no steps will be taken toward the issuance and return of 
the unsold poundage from this Pool. However, there will be maintained 
in the files sf the Department of Agriculture c« complete record which 
will reveal the poundage remaining unsold on the part of any producer's 
account. 


Very truly yours, 


2 NOE 


C. A. Cobb, 
Director, Division of Cotton, 
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